LATE BREAKING NEWS: Don't forget to check our Web site for frequent updates at philadelphia.bizjournals.com
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CeeLite sees Fastman deal as a segue into a variety of products

Ceelite LLC re-
cently inked a deal that
ehoudd enable it 1o dia-
matically expand the
| applications for its
Hght-cmitting panels.

The Blue Eell, Pa.,
company signed an
agreement with East-
man Chemical Co. of
Kingsport, Tenn., to
make the panels with
an Eastman plastie
called Spectar polyes-
ber and Eastman's special encapsala-

tion technolagy.

Doing that will enable the panels,
which contain phosphors that emit
light when un electrical curcent is
passed through them, o stand up o
weather, That will allow them to e
used for outdoor applications, such as
ads on the sides of buses and sireet

Kentucky last month innounced a
pilol project by replace signs at 47 inter-
gecilons In Fayette County with signs
made using CeeLite's light-emining
capacitor technology for the Interna-
tional Equestrian Foundation’s

World Equestrian Games in 2010,

Ceelite sirecl signs also are bring
tested in Virginka and Cincinnati, saicl
Michael Binder, the company's se-
nior vice president for business devel-
opmenk.

“We believe that this is the prototype
of the next generation of sirect sigms,”
Binder =aid.

Binder founded Ceelite in 2004 with
its CEC, Maleolm Hayward. lis light-
emitling panels were featurcd in Time
magazine's Best Inventions 2006 issue
and have been used on drum kits and
television studio sets and in window-

dizplay ads.
Being alle to put the panels, which
can be made a5 thin as credit cards,

optside i= a huge boost for the com=*

pany.

Binder said CeelLite is “very close” to
gotting some sort of funding to help it
expand and move s factory from Hsin-
chii, Tabwan, to the United States, prob-
ably in the Philadelphia area,

He expeects the company will become
prafitable this quarter.
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